NOTICE

Notice is hereby given that the 2®nnual General Meeting of the member&eh Financial
Services Limitedwill be held onFriday, 15" September, 2023 at 02:30 p.nthrough Video
Conferencing (“VC) or Other Audio-Visual Means (“OAVN) to transact the following
business:

ORDINARY BUSINESS:

1.

Adoption of Financial Statements

To receive, consider and adopt the Audited FindiStetements of the Company for the
financial year ended March 31, 2023 together witheport of Directors and Auditors
thereon.

To consider and if thought fit, to pass with or haitit modification, the following
resolution as a®rdinary Resolution:

“RESOLVED THAT the Audited Financial Statements for the year dndarch 31,
2023, and the reports of the Board of Directors Aaditors thereon, as circulated to the
Members, be and are hereby received, considereddopted.

Appointment of Director who retires by rotation:

To appoint a Director in place of Mr. Praveen Kuitaxdi (holding DIN 08428737) who
retires by rotation and being eligible, offers hatisor re-appointment.

To consider and if thought fit, to pass with or haitit modification, the following
resolution as a@rdinary Resolution:

“RESOLVED THAT Mr. Praveen Kumar Modi (holding DIN 08428737), iter of
the Company, who retires by rotation and being ildkg offers himself for re-
appointment, be and is hereby reappointed as &tiref the Company.

SPECIAL BUSINESS:

3.

Appointment of Mr. Ritesh Kumar Pathak (holding DIN 09517090) as an
Independent Director of the Company:

To consider and if thought fit, to pass with or vatit modification, the following
resolution as a@rdinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, &6d other
applicable provisions, if any, of the Companies,A2013 read with the Companies
(Appointment and Qualification of Directors) Rule&)14 (including any statutory
modifications or re-enactment thereof for the tibeng in force) and the Articles of
Association of the Company, on recommendation omMation & Remuneration
Committee, Mr. Ritesh Kumar Pathak (holding DIN 09890), who is registered with
Independent Director's Databank (Registration NaeDB-NR-202303-047214), who




was appointed as an Additional Director - Independgrector on the Board of Directors
of the Company with effect from close of businessars of 14' March, 2023 and who
shall hold office up to the date of the ensuing #ainGeneral Meeting of the Company,
be and is hereby appointed as an Independent Neadixe Director of the Company
with effect from 18' September, 2023, to hold office for a term of fbomsecutive years
i.e up to 14 September, 2028.

RESOLVED FURTHER THAT the Board of Directors and Company Secretary ®f th
Company be and are hereby authorized to do all aots) deeds, matters and things as
may be necessary, proper or expedient to givetdfiebis resolutior.

4. Increase in remuneration of Mr. Shakti Singh Rathoe (holding DIN 09208373),
Managing Director of the Company: -

To consider and if thought fit, to pass with or haitit modification, the following
resolution as &pecial Resolution:

“RESOLVED THAT pursuant to the provisions of Section 197, 198 weigtd Part | and
Section | of Part Il of Schedule V alongwith SchiedXlll and other applicable
provisions, if any of the Companies Act, 2013 (utthg any statutory modification or
re-enactment thereof for the time being in fortle¢, Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirens Regulations, 2015, pursuant to
Articles of Association of the Company, on recomdaion of Nomination &
Remuneration Committee and approval of memberhi®fQGompany vide by special
resolution passed at2@nnual General Meeting held on Friday"3eptember, 2022
at 05:00 p.m., the consent of the members of thegany be and is hereby accorded to
increase the remuneration of Mr. Shakti Singh R&h®IN 09208373), Managing
Director of the Company from Rs. 6,00,000/- p@.Rs. 9,00,000/- p.a. from the
Financial Year 2022-23.

RESOLVED FURTHER THAT, in the event of any loss, absence or inadequacy of
profits in any financial year, during the term dfiee of Mr. Shakti Singh Rathore, the
remuneration payable to him by way of salary, alloees and perquisites shall not
exceed the limits prescribed under Schedule Veddbmpanies Act, 2013 and the same
shall be re-considered and re-modified at the dtsan of the Board of Directors of the
Company.

RESOLVED FURTHER THAT the Board of Directors and Company Secretary ®f th
Company be and are hereby authorized to do all aotsh deeds, matters and things as
may be necessary, proper or expedient to givetdfiebis resolutior.

Registered office: For and on behalf of énBoard
F-9, P! Floor, Shah Arcade 1,

Rani Sati Marg,

Near W.E. Highway,

Malad (East), Mumbai - 400 097. Sd/-
Shakti Simdrathore
Place: Mumbai Managing Director

Date: 11" August, 2023 DIN: 09208373




NOTES:

1.

The Ministry of Corporate Affairs (“MCA”) has vidés General Circular Nos. 14/2020
dated April 8, 2020 and 17/2020 dated April 13,@202ircular Nos. 20/2020 dated May
5, 2020, Circular No. 02/2021 dated January 13,12@Arcular No. 19/2021 dated
December 08, 2021, Circular No. 21/2021 dated Déeert4, 2021 and Circular No.
2/2022 dated May 05, 2022 and subsequent circisisusd in this regard, the latest being
10/2022 dated December 28, 2022 (collectively reteito as “MCA Circulars”) in
relation to “Clarification on holding of annual gaal meeting (AGM) through Video
Conferencing (VC) or Other Audio Visual Means (OAYM(collectively referred to as
“MCA Circulars”) permitted the holding of the Annu&eneral Meeting (*“AGM”)
through Video Conferencing (“V@ or Other Audio Visual Means (*OAVN), without
the physical presence of the Members at a commuameyeluring the calendar year 2023.
In compliance with the provisions of the Comparies 2013, SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015M@d Circulars, the 29 AGM of
the Company is being held through VC / OAVM. Thgiséered office of the Company
shall be deemed to be the venue for the AGM.

Pursuant to the provisions of the Act, a membaetledtto attend and vote at the meeting
is entitled to appoint a proxy to attend and vatéhis/her behalf and the proxy need not
be a member of the Company. Since this AGM is béialgl pursuant to the MCA
Circulars through VC / OAVM, physical attendancer@@mbers has been dispensed with.
Accordingly, the facility for appointment of prosi®y the members will not be available
for the AGM and hence the Proxy Form, Attendange &id Route Map are not annexed
to this Notice.

The attendance of members attending the AGM thra@th OAVM will be counted for
the purpose of ascertaining the quorum under Set®3 of Companies Act, 2013.

Pursuant to Regulation 36(3) of SEBI (Listing Obtigns and Disclosure Requirements)
Regulations, 2015 and the Secretarial StandardsGemeral Meetings (SS-2), the
information regarding the Directors proposed tapgointed / re-appointed at the Annual
General Meeting is given in the Annexure to theasot

Explanatory Statement under Section 102 of the Gomag Act, 2013 in respect of
special business is annexed hereto and forms pte dNotice.

The Register of Members and the Share Transfer 80bkhe Company will be closed
from September 9, 2023 to September 15, 2023 (eth inclusive).

In accordance with, the circulars issued by MCA 8Sedurities and Exchange Board of
India ('SEBI'), owing to the difficulties involvead dispatching of physical copies of the
Annual Report of the Company and the Notice of AGNg same are being sent in
electronic mode to Members whose e-mail addresgistered with the Company or the
Depository Participants (DP).

Members who have not registered their e-mail adeeso far are requested to register
the same with their DPs in case the shares arebyetldem in electronic form and with
the Registrar & Share Transfer Agent in case theeshare held by them in physical form
for receiving all communication including Annual [ptet, Notices, etc. from the
Company electronically.




10.

11.

12.

13.

14.

15.

Members are requested to furnish their bank accdeiatils, change of address and all
other required details to the Registrar & Sharen$ier Agent in respect of shares if held
in physical form. In case of shares held in eledtrdorm, these details should be
furnished to the respective Depository ParticipdDRs).

The Securities and Exchange Board of India (“SEBEY mandated the submission of
Permanent Account Number (“PAN") by every participan the securities market.
Members holding shares in electronic form are tloeee requested to submit their PAN
card numbers / copies of PAN card to their depogiparticipants with whom they are
maintaining their demat accounts. Members holdmyes in physical form can submit
their PAN details to the Company/Registrar and &hbransfer Agent, M/s. Purva
Sharegistry (India) Private Limited.

The Securities and Exchange Board of India (“SEBIEs mandated that transfer of
securities would be carried out in dematerializadnfonly w.e.f. % December, 2018. In
view of the same and to avail various benefits efmdterialization, members are
requested to dematerialize shares held by therhyisigal form.

Members can avail of the facility of nomination nespect of shares held by them in
physical form pursuant to the provisions of Secti#hof the Companies Act, 2013.
Members desiring to avail of this facility may setheir nomination in the prescribed
Form No. SH-13 duly filled in to M/s. Purva Shatgy (India) Private Limited at the

Registered Office of the Company. Members holdihgres in electronic form may

contact their respective Depository Participantsafailing this facility.

Members may please note that the Notice of tHé®nual General Meeting and the
Annual Report for the year ended March 31, 2023 waifo be available on the
Company’s website www.ken-fin.com for their dowrdo&or any communication, the
shareholders may also send requests to the Congpamyestor email id:
kenfsl@rediffmail.com. Notice can also be accessmd the website of BSE Limited at
www.bseindia.com and the website of CDSL (agencyfoviding the Remote e-Voting
facility and e-voting system during the AGM) i.eww.evotingindia.com.

Pursuant to the provisions of Section 108 of then@anies Act, 2013 read with Rule 20
of the Companies (Management and Administrationg®2014 as amended from time
to time and Regulation 44 of the SEBI (Listing @haliions and Disclosure Requirements)
Regulations, 2015, the Company is providing facitift remote e-voting to its Members
in respect of the business to be transacted &*hAGM. For this purpose, the Company
has entered into an agreement with Central Depgs8ervices (India) Limited (CDSL)
for facilitating voting through electronic means,the authorized e-Voting’s agency. The
facility of casting votes by a member using renetmting as well as the e-voting system
on the date of AGM will be provided by CDSL.

The Members can join the AGM in the VC / OAVM motfe minutes before and after
the scheduled time of the commencement of the ngedty following the procedure
mentioned in the Notice. The facility of particifwat at the AGM through VC / OAVM
will be made available to atleast 1,000 memberrsincome first served basis. This will
not include large Shareholders (Shareholders hgldfo or more shareholding),
Promoters, Institutional Investors, Directors, Kedylanagerial Personnel, the
Chairpersons of the Audit Committee, Nomination &emuneration Committee and
Stakeholders Relationship Committee, Auditorswiwm are allowed to attend the AGM
without restriction on account of first come fisgrved basis.




16. M/s. Nitesh Chaudhary & Associates, Practicing CamypSecretary, Membership No.
F 10010, COP 16275, has been appointed as theirfioeutto scrutinize the remote e-
voting process and e-voting at the AGM in a faid &ansparent manner.

17. Instructions for shareholders for registration of E-mail Ids and Bank Details:

(i)

(ii)

For Temporary Registration of e-mail id for Demat $areholders

The Members of the Company holding Equity Sharags®iCompany in Demat Form
and who have not registered their e-mail address®stemporarily get their e-mail
addresses registered with Purva Sharegistry (Ineéha) Ltd. by clicking the link:
http://www.purvashare.com/email-and-phone-updationin ~ their web  site
www.purvashare.com and follow the registration psst as guided therein. The
members are requested to provide details suchmeNaPID, Client ID/ PAN, mobile
number and e-mail id. In case of any query, a memizy send an e-mail to RTA at
support@purvashare.com. On submission of the sbigierls details an OTP will be
received by the shareholder which needs to beahiarlink for verification.

For Permanent Registration of e-mail id for Demat bareholders

It is clarified that for permanent registrationesfmail address, Members are requested
to register their e-mail address, in respect of ateholdings with the respective
Depository Participant (DP) by following the proceel prescribed by the DP.

(il Registration of email id for shareholders holdng physical shares

(iv)

(v)

The Members of the Company holding Equity Sharee@Company in physical Form
and who have not registered their e-mail address®s get their e-mail addresses
registered with Purva Sharegistry (India) Privatenited, by clicking the link:
http://www.purvashare.com/email-and-phone-updationin ~ their web  site
www.purvashare.com and follow the registration psst as guided therein. The
members are requested to provide details such @& Neolio Number, mobile number
and e mail id. In case of any query, a member mead san e-mail to RTA at
support@purvashare.com. On submission of the sblgiedls details an OTP will be
received by the shareholder which needs to beeaghterthe link for verification.

Registration of Bank Details for physical shareholdrs:

The Members of the Company holding Equity Sharge@fCompany in physical Form
and who have not registered their bank detailsgedrihe same registered with Purva
Sharegistry (India) Pvt. Ltd., by sending E mailsapport@purvashare.com. The
members are requested to provide details such aseNBolio Number, Certificate
number, PAN, e — mail id on a covering letter rexqung to update the bank details
signed by all the shareholder(s), self-attested RAN copy and address proof along
with the copy of the cheque leaf with the first mahshareholders name imprinted in
the face of the cheque leaf containing bank nangebaanch, type of account, bank
account number, MICR details and IFSC code in PDFP&G format. In case of query,
member may send an e-mail to RTA at support@puarastom.

Registration of Bank Details for Demat shareholders

It is clarified that for registration of bank ddsaithe Members are requested to register
their bank details, in respect of demat holdingshwthe respective Depository
Participant (DP) by following the procedure prelsed by the Depository Participant.




18.

Instructions for shareholders for remote e-voting ad joining the meeting are as
under:

(i)

(ii)

(iif)

The remote e-voting period begins on Septembe2d23 (09.00 a.m.) and ends on
September 14, 2023 (05.00 p.m.). During this perivémbers of Company,
holding shares either in physical form or in demateed form, as on the cut-off
date (record date) of September 8, 2023, may bast Yote electronically. The
remote e-voting module shall be disabled by CDSLlvéding thereafter.

Shareholders who have already voted prior to thetimg date would not be entitled
to vote at the meeting venue.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIRZ®20/242 dated

December 9, 2020 on e-Voting facility provided higted Companies, Individual
shareholders holding securities in demat mode kdowed to vote through their
demat account maintained with Depositories and Bigmy Participants.

Shareholders are advised to update their mobilebeuand email Id in their demat
accounts in order to access e-Voting facility.

In order to increase the efficiency of the votinggess, pursuant to a public
consultation, it has been decided to enable e-gatirall the demat account holders,
by way of a single login credential, through thé@mat accounts/ websites of
Depositories/ Depository Participants. Demat actboiders would be able to cast
their vote without having to register again withe tESPs, thereby, not only
facilitating seamless authentication but also enimgnease and convenience of
participating in e- voting process.

Pursuant to abovesaid SEBI Circular, Login method &-Voting and joining
virtual meetings for Individual shareholders hofglisecurities in Demat mode
CDSL/NSDL is given below:

Type of Login Method
shareholde
Individual 1) Usc_ars vyhp have o_pted for CDSL Easi /.Easic_ast fgacitian I.ogin through
Shareholders their existing user id and password. Optlon_wnl_rbede available to reach
holding e—\/_otlng page Wlthout any further authen'Flcal_tlortneTURL for users t¢
securities in qu_ln to Easi /_Ea_5|est are httpg//web.cds_hngd:mtmyeasﬂhome/logm ar
Demat mode|  Visit wva.cdsllndla.com and click on Login icon asdlect New System
with Myeasi.
Individual . . . . .
Shareholders 2) Aft(_er succes_sf_ul login the E_aS| / Easiest userb@lbb_le to see the e-Voting
holding option fqr ellglbl_e companies where thg evotingniprogress as per the
securities in m_formatlon provided by_company. On cllckln_g the)eng option, the user
demat mode will be able to see e-Voting page of the e—Votleg/g:e provider for casting
with NSDL your vote (_juring the remote e—V_o_ting period or _;ogw_irtual met_eting &
CDSL voting during the meeting. Additionally, there i@ links provided tg
access the system of all e-Voting Service Providerg.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can sit the e-
Voting service providers’ website directly.




3) If the user is not registered for Easi / Easiegtion to register is availabl
at https://web.cdslindia.com/myeasi/Registratios/iEagistration.

4)Alternatively, the user can directly access edvppage by providing
Demat Account Number and PAN No. from a e-Votimd lavailable on
www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/EvotingLogiFhe system will
authenticate the user by sending OTP on registdaddle & Email as
recorded in the Demat Account. After successfuhentication, user will be
able to see the e-Voting option where the evotnig progress and also abl
to directly access the system of -Voting Service Providet

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1) If you are already registered for NSDL IDeAS fayiliplease visit the €
Services website of NSDL. Open web browser by typiire following URL:

https://eservices.nsdl.com either on a PersonalpDten or on a mobile.

Once the home page of e-Services is launched, olicithe “Beneficial
Owner” icon under “Login” which is available undébeAS’ section. A
new screen will open. You will have to enter yowseUID and Passwort
After successful authentication, you will be altesee e-Voting service
Click on “Access to e-Voting” under e-Voting sers$cand you will be abl

to see e-Voting page. Click on company name or eagcservice provider

name and you will be re-directed to e-Voting sesvicovider website fo
casting your vote during the remote e-Voting perardjoining virtual
meeting & voting during the meeting.

2)If the user is not registered for IDeAS e-Servicegtion to register i$

available at https://eservices.nsdl.com. Selecigi®er Online for IDeAS
“Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirecisteg

3) Visit the e-Voting website of NSDL. Open web browdsy typing the
following URL: https://'www.evoting.nsdl.com/ eitheon a Persong
Computer or on a mobile. Once the home page of texycsystem ig
launched, click on the icon “Login” which is avdila under
‘Shareholder/Member’ section. A new screen will mp¥ou will have to
enter your User ID (i.e. your sixteen digit demetaunt number hold with

NSDL), Password/OTP and a Verification Code as show the screen.

After successful authentication, you will be rediesl to NSDL Depositony
site wherein you can see e-Voting page. Click angany name or e-Votin
service provider name and you will be redirectedetdoting service
provider website for casting your vote during temote e-Voting period g
joining virtual meeting & voting during the meeting
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You can also login using the login credentials ofiiydemat account throug
your Depository Participant registered with NSDL/&IDfor eVoting facility.
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Important note: Members who are unable to retrliéser ID/ Password are advised to
use Forget User ID and Forget Password optionahailat abovementioned website.

Helpdesk for Individual Shareholders holding se@siin demat mode for any
technical issues related to login through Depogit@: CDSL and NSDL.

Login type Helpdesk detai
Individual ShareholdersMembers facing any technical issue in login cartaci
holding securities in DematCDSL  helpdesk by sending a request | at
mode with CDSL helpdesk.evoting@cdslindia.com or contactoéitfree
no.1800 22 55 3.
Individual Shareholders Members facing any technical issue in login cartact
holding securities in Demat| NSDL helpdesk by sending a request | at
mode with NSDL evoting@nsdl.co.in or call at toll free no.: 180020

990 and 1800 22 44 3

(iv) Login method for e-Voting and joining the meetirmyg Physical shareholders and
shareholders other than individual holding in Defoan:

1.

2.

The shareholders should log on to e-voting welsitgv.evotingindia.com.
Click on “Shareholders” module.

Now Enter your User ID:

(a) For CDSL: 16 digits beneficiary ID,

(b) For NSDL: 8 Character DP ID followed by 8 Digitsié€lt ID,

(c) Members holding shares in Physical Form shouldreftdio Number
registered with the Company.

Next enter the Image Verification as displayed @fidk on Login.
If you are holding shares in demat form and hadgéoly on to
www.evotingindia.com and voted on an earlier votaigany company, then

your existing password is to be used.

If you are a first time user follow the steps givmxow:

For Physical shareholders and other than individhareholders holding
shares in Demz
PAN* | Enter your 10 digit alpha-numeric *PAN issued bgdme Tax

Department (Applicable for both demat shareholdsraell as

physical shareholders).

» Shareholders who have not updated their PAN with| th
Company/Depository Participant are requested tothse
sequence number sent by Company/RTA or contact
Company/RTA

Dividend | Enter the Dividend Bank Details or Date of Birtn
Bank | dd/mm/yyyy format) as recorded in your demat actaurin
Detail | the company records in order to login.

OR Date




10.

11.

12.

13.

14.

15.

16.

17.

18.

of Birth | « If both the details are not recorded with the dépogs or
(DOB) company please enter the member id/folio numbethén
Dividend Bank details fieli

After entering these details appropriately, click“SUBMIT” tab.

Shareholders holding shares in physical form wiBrt reach directly the
Company selection screen. However, members hokhiages in demat form
will now reach ‘Password Creation’ menu whereinyttere required to
mandatorily enter their login password in the neasgword field. Kindly note
that this password is to be also used by the déwlakers for voting for

resolutions of any other company on which theysdiggble to vote, provided
that company opts for e-voting through CDSL platforlt is strongly

recommended not to share your password with angrgibrson and take
utmost care to keep your password confidential.

For shareholders holding shares in physical fohm details can be used only
for e-voting on the resolutions contained in thigibe.

Click on the EVSN for the relevant company <KEN RNCIAL
SERVICES LIMITED> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESE@RION” and
against the same the option “YES/NO” for votingle8ethe option YES or
NO as desired. The option YES implies that you rtstsethe Resolution and
option NO implies that you dissent to the Resohutio

Click on the “RESOLUTIONS FILE LINK” if you wish toiew the entire
Resolution details.

After selecting the resolution you have decidedvtiie on, click on
“SUBMIT”. A confirmation box will be displayed. Ifyou wish to confirm
your vote, click on “OK”, else to change your vatéck on “CANCEL” and
accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, ywill not be allowed
to modify your vote.

You can also take out print of the voting done by Yy clicking on “Click
here to print” option on the voting page.

If a Demat account holder has forgotten the logisswvord then enter the User
ID and the image verification code and click ondedrPassword & enter the
details as prompted by the system.

There is also an optional provision to upload BRARCany uploaded, which
will be made available to scrutinizer for verifiat.

Additional Facility for Non — Individual Shareholders and Custodians —
For remote e-voting only




(V)

* Non-Individual shareholders (i.e. other than Induals, HUF, NRI etc.)

and Custodians are required to log on to www.egatidia.com and
register themselves in the “Corporates” module.

» A scanned copy of the Registration Form bearingstaenp and sign of

the entity should be emailed to helpdesk.evotinggadia.com.

» After receiving the login details a Compliance Usépuld be created
using the admin login and password. The Complidssesr would be able
to link the account(s) for which they wish to voire

* The list of accounts linked in the login will be ppeed automatically &
can be delink in case of any wrong mapping.

* A scanned copy of the Board Resolution and Powektmirney (POA)
which they have issued in favour of the Custodidny, should be
uploaded in PDF format in the system for the soizgir to verify the
same.

» Alternatively, Non-Individual shareholders are regd to send the
relevant Board Resolution/ Authority letter togetheith attested
specimen signature of the duly authorized signatdry are authorized to
vote, to the Scrutinizer and to the Company atdhmil address viz,
kenfsl@rediffmail.com, if they have voted from iwdiual tab & not
uploaded same in the CDSL e-voting system for thetimizer to verify
the same.

Instructions for shareholders attending the AGM through VC / OAVM and E-
voting During the meeting are as under:

1.

The procedure for attending meeting & e-voting e tlay of the AGM is
same as the instructions mentioned above for exgoti

The link for VC / OAVM to attend meeting will be avable where the EVSN
of Company will be displayed after successful loggper the instructions
mentioned above for e-voting.

Shareholders who have voted through Remote e-vatitigbe eligible to
attend the meeting. However, they will not be éligito vote at the AGM.

Shareholders are encouraged to join the Meetiraygir Laptops / IPads for
better experience.

Further shareholders will be required to allow Cearand use Internet with a
good speed to avoid any disturbance during theingeet

Please note that Participants Connecting from Mob#vices or Tablets or
through Laptop connecting via Mobile Hotspot magenence Audio / Video

loss due to Fluctuation in their respective netwotk is therefore

recommended to use Stable Wi-Fi or LAN Connectmmitigate any kind

of aforesaid glitches.




7. Shareholders may send their queries in advanasaffedays prior to meeting
mentioning their name, demat account number / falimnber, email id,
mobile number at kenfsl@rediffmail.com. These qeeewiill be replied to by
the company suitably by email. Shareholders wholavike to express their
views / ask questions during the meeting may regtsemselves as a speaker
by sending their request in advance atleast 7 playsto meeting mentioning
their name, demat account number / folio numbeaileidh mobile number at
kenfsl@rediffmail.com.

8. Those shareholders who have registered themsehweeseaker will only be
allowed to express their views/ask questions dutiegneeting.

9. Only those shareholders, who are present in the ABbugh VC / OAVM
facility and have not casted their vote on the Regsms through remote e-
Voting and are otherwise not barred from doingst@ll be eligible to vote
through e-Voting system available during the AGM.

10. If any Votes are cast by the shareholders throhgletvoting available during
the AGM and if the same shareholders have notqgyaatied in the meeting
through VC / OAVM facility, then the votes cast bych shareholders shall
be considered invalid as the facility of e-votingidg the meeting is available
only to the shareholders attending the meeting.

11. Shareholders who have voted through Remote e-Vatitigoe eligible to
attend the AGM. However, they will not be eligilitevote at the AGM.

(vi) Process for those shareholders whose email addressee not registered with
the Company / Depositories

(a) For Physical shareholders - please provide neceskdails like Folio No.,
Name of shareholder, scanned copy of the shardicae (front and back),
PAN (self-attested scanned copy of PAN card), AADMAself-attested
scanned copy of Aadhar Card) by email to CompdRyA email id.

(b) For Demat shareholders -, Please update your @mn&imobile no. with your
respective Depository Participant (DP).

(c) For Individual Demat shareholders - Please updaite gmail id & mobile no.
with your respective Depository Participant (DP)iebhis mandatory while e-
Voting & joining virtual meetings through Deposior

If you have any queries or issues regarding attenAiGM & e-Voting from the CDSL
e-Voting System, you can write an email to helpdaakting@cdslindia.com or contact
at toll free no. 1800 22 55 33

All grievances connected with the facility for vagi by electronic means may be
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CBS4rjtral Depository Services (India)
Limited, A Wing, 2%" Floor, Marathon Futurex, Mafatlal Mill Compoundsé,M Joshi
Marg, Lower Parel (East)), Mumbai - 400013 or sench @&@mail to
helpdesk.evoting@cdslindia.com or call on toll free 1800 22 55 33.




Explanatory Statement under Section 102 of the Congmies Act, 2013 and the Securities
and Exchange Board of India (Listing Obligations am Disclosure Reguirements)
Requlations, 2015.

The following Statement sets out all the materadt$ relating to the Special Business
mentioned in the accompanying Notice:

Item No. 3:

The Board of Directors of the Company, on the rev@mdation of the Nomination and
Remuneration Committee, at their meeting held oest@lay, 1% March, 2023, appointed Mr.
Ritesh Kumar Pathak (holding DIN 09517090) as ardiA@hal Director — Independent
Director of the Company with effect from close aisiness hours of ¥4March, 2023.

Pursuant to the provisions of Section 161 of then@anies Act, 2013 read with the Articles of
Association of the Company, Mr. Ritesh Kumar Pathakls office up to the date of ensuing
Annual General Meeting. The Company has receivéidenander Section 160 of the Act from
a member proposing the candidature of Mr. Ritesm&uPathak as an Independent Director
of the Company.

Mr. Ritesh Kumar Pathak is not disqualified fromrgeappointed as a Director in terms of
Section 164 of the Act and has given his conserdctoas an Independent Director. The
Company has received a declaration from Mr. Ritesmar Pathak to the effect that he fulfills
all criteria for independence stipulated in the @amies Act, 2013 and the Listing Regulations.
He has also confirmed that he is not debarred fiolding the office of Director by virtue of
any SEBI Order or any such authority pursuant toutars issued by BSE Limited pertaining
to enforcement of SEBI Orders regarding appointnoéitirectors by the listed companies.

In the opinion of the Board of Directors, Mr. RiteKumar Pathak is independent of the
management of the Company and fulfills the condgispecified in the Companies Act, 2013
and rules made thereunder and Regulation 16 oinfigkegulations for appointment as an
Independent Director.

The Board of Directors is of the opinion that Mitédh Kumar Pathak is a person of integrity
and has relevant experience and expertise for tagpginted as an Independent Director.

The Board considered that Mr. Ritesh Kumar Patbalpecialized in the field of Economics,
a degree in law and has immense knowledge in Fnand Accounts, will be of immense
benefit and value to the Company and it is desrablavail services of Mr. Ritesh Kumar
Pathak as an Independent Director of the Compang term of five consecutive years from
15" September, 2023 to $46eptember, 2028.

The information as required under Regulation 36Listing Regulations and Secretarial
Standard on General Meetings of Mr. Ritesh Kumahd#ais provided in annexure to this
Notice.

Based on recommendation of Nomination and RemuparaCommittee, the Board
recommends Ordinary Resolution as set out at Iltem3\bf the Notice of the AGM for the
approval by the members.




Except Mr. Ritesh Kumar Pathak, being the appoidiexetor, none of the other Directors and
the Key Managerial Personnel of the Company anid thkatives is concerned or interested,
financial or otherwise, in the resolution set auit@m No. 3 of the Notice.

Item No. 4:

On the recommendation of the Nomination and Renatioer Committee, at their meeting held
on Monday, 1% November, 2022, the Board of Directors at theietimg held on Tuesday,
14" February, 2023 increased the remuneration of Mak8 Singh Rathore (holding DIN
09208373), Managing Director of the Company from 6380,000/- p.a. to Rs. 9,00,000/- p.a.
from the Financial Year 2022-2023.

Mr. Shakti Singh Rathore shall be paid revised meenation of Rs. 9,00,000/- p.a. from
Financial Year 2022-23 which shall be inclusivesalary, allowances, perquisites and benefits,
if any.

The terms and conditions mentioned above shall il@nathe overall limits of Section 197,
198 read with Part | and Section | of Part Il oh8dule V alongwith Schedule XIII and other
applicable provisions, if any of the Companies R€t13 and as may be amended from time to
time.

Notwithstanding anything to the contrary hereintegred, where in any financial year, during
the tenure of Mr. Shakti Singh Rathore, the Compgwasyno profits or its profits are inadequate,
the above remuneration shall be treated as minimamuneration payable, subject to further
approvals as required under Schedule V of the @&xany modification(s) thereto.

Shareholders' approval is also being sought to erepdhe Board to vary the terms of
remuneration from time to time based on the exigsnof business, but within the limits
prescribed by the Companies Act, 2013.

Based on recommendation of Nomination and RemuparaCommittee, the Board
recommends Special Resolution as set out at ItemdNd the Notice of the AGM for the
approval by the members.

Except Mr. Shakti Singh Rathore, Managing Direatdbrthe Company, none of the other
Directors and the Key Managerial Personnel of then@any and their relatives is concerned
or interested, financial or otherwise, in the raoh set out at Iltem No. 4 of the Notice.

Registered office: For and on behalf of énBoard
F-9, ' Floor, Shah Arcade 1,

Rani Sati Marg,

Near W.E. Highway,

Malad (East), Mumbai - 400 097. Sd/-
Shakti Simgrathore
Place: Mumbai Managing Director

Date: 11" August, 2023 DIN: 09208373




ANNEXURE

Pursuant to Regulation 36(3) the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, Information about the
directors proposed to be appointed / re-appointed isfurnished below:

1.

Name of Director Mr. Praveen Kumar Modi

Date of Birth 03-05-1989

No. of Equity Shares held Nil

Qualification B. Com

Relationship with other Directors None

Nature of Expertise Work experience of more than 10 years in
finance company. He has gained lot of
experience and knowledge in the field of
accounts and finance.

Name of Companiesin which he/ she | Nil

holds Directorship

Names of Committees of Companies | Nil

of which he/ she holds membership

2.

Name of Director Mr. Ritesh Kumar Pathak

Date of Birth 15-01-1989

No. of Equity Shares held Nil

Qualification B. Com, LLB

Relationship with other Directors None

Nature of Expertise He has gained a degree in law and has gained

immense knowledge in lega fiedd. He is
specidized in the field of Economics and has
professional work experience of 10 years in
Finance and Accounts.

Name of Companiesin which he/ she | Nil

holds Directorship
Names of Committees of Companies | 1. Audit Committee

of which he/ she holds membership | 2. Nomination & Remuneration Committee
3. Stakeholders Relationship Committee




